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U.S. BANKERS EXPECT
BIG GAINS IN MEXICO
See Chances for Loans on

Good Terms Despite the
Treasury Deficit.

HEAVY INTEREST PAID

Many Bond Issues, Especiallyof States and Cities,
Are Looked For.

TRANQUILLITY IS NEEDED

. All Sources of Revenue Show
Heavy Decline, Except for

Alcoholic Beverages.

Bftcial Despatch to Thi New Yosk Heiaio.
Mexico City, Mexico, Nov. 19..AlthoughMexico's national treasury is

threatened with a deficit of 121,000,000
pesos, or $60,600,000, and the Mexican
Government may not be in a position
to begin to pay the foreign debt for
several years, great numbers of Americanbankers continue to come to this
capital for the purpose of making connectionsthrough which they may obtainthe handling of some of the futurebond issues. Among the visiting
financiers are also bankers from Canndflo n rl Rflma nf tViA pam ntHna a#

Earope.
All seem to be convinced that Mexico

is potentially a great Investment field,
despite the threatened deficit and the
present quotations on Mexican securitiesIn the stock markets of the world.
One of the visiting bankers dc/iied

that he or others like him were icedidling with International or national
financing. He said that most of the
officers of banks who have come to Mexicoare Interested In the prospect of
handling smaller issues of bonds by the
States of Mexico or the more Important
cities. He admitted that In the throng
of financiers there probably were some
hankers or brokers who were afflicted
with exaggerated ego or a foolish desire
to pose In Mexlcd as of great Importance.

fUiltun llnlrtW Igmttmta.

Those men. ho said, might at times
meddle with financial problems too gre%t
for them or the Interests they represent,
but he declared that most of the bankers
were following a discreet nnd sensible
course, making their Investigations
quietly and without Inviting attention
htfre. He criticised those bankers who
made a pretence of negotiating with
Adolfo de la Huerta, Secretary of the
Treasury, saying that the only possible
financing at present would call for the
attention of powerful groups of bankers
such as the group recently represented
here by Thomas W. Lamont of J. P.
Morgan & Co. in his conferences with
President Obregon and Mr. de la Huerta.
Bankers believe that in time thero will

he a great number of bond Issues In
Mexico similar to the flood of State,
.county and city bonds In recent years* In tho United States and Canada. But
ns Mexico's national securities are sellingat 30 or 40 cents on the dollar par
value and the securities of the States
of Mexico are selling at 20 or 80 cents
the time for new bond Issues Is not here.
But as Mexico Is a country with great

potential wealth, the banker said, there
la little doubt that, with continued Internaltranquillity, conditions will soon
invite the investor, especially as Mexico
greatly needs money for development
and probably will pay a high rate of
Interest
Money la In auch demand In Mexico

that In many sections as high as 12 and
It per cent, a year Is paid by borrowers.This high Interest is exacted In
many eases by banking Institutions that
are reputable. What the Shylocks and
harpies of finance charge Is not known.
But the high rates paid, the banker said,
show that legitimate bankers could make
great profits In Mexico by cutting existingInterest rates In half If convinced
that their Investments would be safe.
Bankers In the field can watch their

liana These financiers know the men
with whom they are dealing and can
keep In touch with them, ready to act to
protect themselves at any turn. But the
foreign banker must devote his attentionto loans that do not call for constantwatchfulnesa

Where Foreign Bankers Leek,
For this reason, most bankers coming

to Mexico are Interested In future Issues
of State and municipal bonds. Every
State nod every city In Mexico would
borrow If It could to carry on publlo
improvement* There are twenty-nine
States and more than fifty prosperous
cities and towns in Mexico which need
financing.
The States need money with which to

extend school systems, to build good
roads connecting cities and to carry out
other publlo Improvement*

The cities need money for street paving,new water system* new lighting
gysterns and ether purpose*
Road Improvements by States and

street paving improvements by cities
are Insistently needed. Bad roads constituteone of the rreat barriers to
progress In Mexico.
But Mexico's unpaid loans art atm

as a red flag of warning to bankers and
Investors. The Mexican national Governmentowes certain definite amounts,
represented by bond Issues, and certain
indefinite amounts, represented by claims
of foreigners because of damaro sufferedduring the revolutions and from
other obligations. Outstanding bonds
and unpaid Interest amount to about
$260,000,000.
The amount to be paid for damage

done In the revolution may be $300,000,
000 or 1100,000,000. Mexican Governmentofficials think that the total will
not exceed $76,000,000. But the claims
filed here and In Washington. London.
Parle end other capitals must be cut 76
per cent or more If the amount to be
paid Is kept at $76,000,000.
Mexico has also guaranteed the paymentof various bond Issues. These include$100,000,000 securities, with Interest,of the railroads, ond bond Issues

hv States aggregating about $300,000,000,I

Government to Prod States.
Tt Is understood that the Mexican

Government will insist that the State
Governments take early steps toward
payment of debts, as (he national treasuryIs too burdened to help the States
to any great extent. In fact, Mexico
n^erfs a losn as badly as any of Its
prates or of any city within Its borders.
This national losn probahly will precedeany other loan in Mexico. Before

I inkers would send their money here for

t!jr use of States nM cities. It Is snld,
Mexico's national credit must be reestablishedon a solid Lasts. When a loan
li granted by the great banking groups
of N«w York, the nation's credit may be
considered as reestablished, but before
this lean Is mRde It will be necessary

Ii

for Mexico to begin at least the payment T
of its present obligations in a sub- 1
stantiai way, with satisfactory assur-

"

ances of a continuance of such paymnetsand receive recognition by the
United States Government.
Nearly every State needs a loan. Most

of the probable loans will range from
$1,000,000 to $5,000,000.
Such loans could be handled by banks ywhich could not take hold of great na- *

tlonal loans. Apparently looking rather
far Into the future, the spokesman for
the visiting bankers said that banks of
moderate resources, possessing the confidenceof the cities in which they are
doing business, could probably make a

profit of $50,000, $100,00$ or more in J
handling each bond issue by a State or
a city, and that this would make the
visit of a banker to Mexico profitable,
even though he obtained, in the future, I
only one issue of bonds to dispose of to
investors. His idea was that the bankers
would agree to pay 89 cents, 01 cents or
some other sum less than the par value
of the bonds and sell them at par, the
interest of 6 or 8 per cent, offering a lure
to investors. s

How l'lun "Would Work,

These Mexican bonds could be carried
as assets by small banks, he said, with- y
nilt. nhtef'Hn** trmn hnnlr ovnmin. rs iinrl a

this would make it possible for them to tl
take their lime in selling the bonds, s

which -would bring in interest while tl
being held. E
The threatened deficit in the Mexican d

national treasury may delay this era n
of boru! issues in Mexico unless revenues L
rapidly increaso and end the present
strain upon the treasury. It is said that r
the decresae in revenue Is merely tern- F
porary in most cases, but that ^it prob- h
ably will be permanent.so far as*returns v
from oil production are concerned. F
Because of industrial and commercial t

depression, Mexico's revenues for the t
year, according to estimates, will not q
exceed 210,000,000 pesos, with the prob- c
ability that they will be considerably t
less. Estimated expenses are 121,000,000 j;
pesos in excess of estimated revenues. B
One proposal to avoid the deficit is to j,

cut the appropriation for the army to s
75,000,000 pesos. This would be $37,- r
500,000 United States currency, or $16,- a
500,000 United States currency less than q
the humble budget prepared by Gen. c
Enrique Estrada, Secretary of War, after 0
paring army expenses to the bone and t
dismissing fully a thousand clerks and
other War Department attaches. Gen. j
Estrada has reduced Mexico's standing f
army to less than 70,000 men. j

. It was believed that economy could j
go no further than the Secretary of War .
had gone, but ho Is now expected to do s
still more paring. 7

Kohnnl. f l L .. 1W St.ff.r
-. I

It is doubted also that Mexico will u
be able to spend all of the 50,000,000
pesos ($25,000,000) appropriated for the
new Department of Public Instruction,
presided over by Secretary Jose Vaseon- v
celos, former rector of the National Unl- t
verslty. d
Revenue from alcoholic beverages Is ,

the only source of funds which has not j,
dwindled during the present year. This t
has Increased to almost 18,000,000 pesos, j,
most of the Increase being the result 0
of the higher import duties on foreign t
liquors.

Exports decreased from 10,000.000 p
pesos to about 6,000,000 and Imports r
are reported to have fallen oft. although 0
Government experts estimate that they a
will be 54,000,000 pesos, as compared t
with 48,000,000 pesos last year. 1
The estimated revenue of 216,000,000 c

pesos is about 100,000,000 pesos more h
than was ever collected by the Govern- r
ment In one year during the time of "

Gen. Porflrlo Diaz, who placed Mexico's r
credit so high throughout the world that n
there was no difficulty In disposing of li
bonds Issued by the national Government t
or by the states. Critics of Gen. Dluz r
say that this credit was far from a l
blessing, as It resulted In the present a
burden of debt. But business men, c
whose experience extend back to the s
Diaz days, say that they were never; p
burdened In the Diaz times with such
heavy taxes as compelled to pay at c
present, even when Diaz was setting t
aside largo sums annually for national .V
ut'un no uaa contracted. p
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GIRL KIDNAPS HERSELF I
FOR THE THIRD TIME h

c

Found at Aerodrome Inse- t
curely Bound With Rags. ®'

Special Cable to Tub New Touk Hraut.n. ,!
Copuripht, J9St, by The New York Upmlmd. n

New York Herald Hurean. ) o
f.ondon, Nov. 19. ( .

A girl with a passion for aviators and
a mania for kidnapping herself has
again been convicted and sentenced for
three months for the third time. She Is
"Edith Lawrence, li yeara old, who was
found at the Dlgby aerodrome with her
hands, knees and a ikies bound. Accordingto Flight Officer Bird, she accused
an airman of giving her something out
of a bottle which completely dased her,
but she failed to Identify the man. The
pieces of rag which bound her were so
insecure that they could easily be slipped
off.
The chief constable said the girl was

a thorough nuisance and that she had
been found twice before under similar
circumstances at aerodromes. He Insistedthat she tied herself up and then
alleged that airmen had assaulted her.

Advertisement.

MOTHER!
Open Child's Bowels with

"California Fig Syrup"

riven a sick cnnci iovcb iih- uuuy
taste of "California Fig Syrup." If
the little tongue is coated, or If your
child Is listless, cross, feverish, full of
cold, or has colic, give a teaspoonful
to cleanse the liver and bowela In n

few hours you can sec for yourself
how tliorouThlv It works all the constipationpoison, sour bile and waste
out of the bowels, and you have a
well, playful child again.

Millions of mothers keep "California
Fig 8yrup" handy. They know a teaspoonfulto-day eaves a sick child tomorrow.Ask your druggist for genuine"California Fig Syrup," which
has directions for babies and children
of all ages printed on bottle. Mother!
You must, say "California" or you may
get an imitation tig syrup.
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ffHITE RACE'S ORIGIN
SHIFTED TO EUROPE
'rof. Bender of Princeton DecidesHabitat 5,000 Years

Agro Was in Lithuania.

IONEY BEE A FACTOli

ndo-European Language IndicatesAncient Home in
Common Word for Insect.

peclal Despatch to Tub Nirw Yobk Hwiai.d.

Princeton, Nov. 19..Where would
our home bo If you had lived 5,000
ears ago? Tho searcffi by ethnologists
nd other scientists to find just where
he first white peoples lived, before
putting up into what are modern nalons,is described by Prof. Harold H.
lender of Princeton University, who
eclares tliat our ancestors of the cave
nan period lived in what is modern
.ithuania.
As a student of languages and proessorof Indo-<iermanlc philology at

'rinceton Prof. Bender's investigations
ave led him back to the origin of all
rhlte races, before Uie dawn of history.
Us conclusions, together with a descripionof the methods by which he came
o them, are embodied In "The Aryan
luestlon. Did the Languages of Europe
iome From Asia?" a lecture published
>y Princeton and sent to all alumni, in
ine with the policy of education after
xaduation adopted by the university
ast year. This is the eighth of the
eries, and so great has become the denandfor them, outside the body of
.lumnl, that more than a thousand re-
lucaw were rcccivru iasi yem iui

oples. This has led to the Imposing
>f a nominal fee for those not entitled
0 regular copies as graduates.
The Indo-European race, which flourshedalmost 5,000 years ago. Is the

ounder of all the present peoples of
Europe, save the Hungarians. Greeks,
tomans, Anglo-Saxons and other Geroans,Celts, all these people are decendantsof the one time race, which
'rof. Bender believes lived in that secIonof Europe between the Baltic and
Jlack seas, or modern Poland end Llthania.

Comparison of LangasRes.
Living before recorded history. 1"

fhat is often referred to as cave man
Imes, this ancient people from whom are
lescended all of the modern European
aces left us little with which we might
earn of their culture and daily life. All
hat we have is a method of comparative
anguage study, by which we And their
wn language, and hence much about
heir civilization.
Philologists have discovered that the

anguages of a quarter of a billion peodein Asia and most of the inhabitants
if Europe, North and South America
.nd other regions of the earth colonized
>y Europeans are fundamentally alike,
'hat Is, Latin, German, Russian and
1reek are at the bottom of same,
laving all descended from the same paentlanguage. Prof. Bender says:
'Language Is the best evidence of comnunityof life and culture, and we can
.t least assume that at some time and
n some more or less definite territory
here dwelt a people, or group of peoples
acialiy pure or racially mixed, who
ived to a large extent a common life,
.nd who spoke a tongue which was the
ommon ancestor of the languages now
poken by the majority of the civilized
leoples of the earth.'*
"With the beginnings of the science of

omparatlvc philology early in the ntnceentlicentury caine the knowledge that
lanscrit was the oldest of the IndoEuropeanlanguages.if not the mother
f them all, at least their elder slater,
'hllologlsts concluded that the home
f the Hindus must also have been the
omo of the Indo-Europeans, and this
ommon home they visualized on the
anks of India's most sacred stream,
he Ganges. The study of the Veda
son showed, however, that the Vedlc
cople did not know th# Ganges, but
ved in northwest India; so the prlmlvehome of the Indo-Europe&ns was
joved once more, this tlmo Into the

Take
Vitamo
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EASY AND EGO
Thin, run-down folks who fit

should try taking two of Mastii
for a short time and watch ho
Rutin's VITAMOM Tablets

supply in Highly concentrated form
true yeast vitaminos combined
wflh (he other health-giving vita^
mines Which Science says you must
have to be strong, well and fully
developed. If you are weak, thin.
pal<>. generally run-down or feel
lacking in brain power and ambitionand want that firm flesh "pep"
whioh gets the money, you surely
need some of these precious vifaminesin your system at once.
Mustin'a VITAMON mixes with
your food, helps it to digest and
supplies just what your body needs
to feed and nourish the shrunken
tissues, tho worn-out nerves, the
thin blood and the starved brain.
Pimples, boils and skin eruptions
seem to vanish like magic under
this healthful influence. Mastin's
VITAMON Tablets will not cause
gas or upset the stomach, but
strengthen the digestive and intestinaltract and help to correct
even chronio constipation. They
aro easy and economical to take
and so quick and remarkahle are
the results that complete satisfactionis absolutely guaranteed or (the small amount you pay for the
trial will bo promptly refunded.
Bo sure to remember the name.
Mastin's VI-TA-MON.tho originalimitations or substitutes. You can g<

You Can Get pi
Mastin's VITAMON ^

Tablet* D
At AU Good
Druggists THE OP

At^
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Iranian region east of the Caspian Sea.'

Prof. Bender coes on to show ho*
phllologlans and theologians met on i

common ground for different reason
and decided that the location was south
western Asia. He presents the argu
ments in support of this hypothesis an
."hows how most of them havo been dls
proved and presents the method whereb;
modern philologists have arrived at thl
new conclusion.
On account of the fact that almos

every Indo-European language share
with Its cognates a common word to
honey or for an intoxicating drink mad
from honey it Is made clear that th
primitive home of the Indo-European
must have been a land where the hone:
bee abounded. But not one of th
Asiatic sites that have been serlousl
considered by modern philologists as th
possible home of these peoples fall
within the bee belt. In Europe, on th
other hand, the bee la Indigenous almo.t
everywhere.
By continuing this process of corr

paratlve philology and by the procesae
of elimination the conclusion above mer
tinned is reached. "We have left, finally,
says Prof. Bender, "the great plain <
central and southeastern Europe, whlc
embraces roughly the present Polan<
Lithuania, Ukraine and Russia sout
and west of the Volga, Almost ever
condition la satisfied by the conceptlo
of the Indo-Europeans as Inhabitin
some part of this plain as late as 3.0(
or 2.500 B. C. Geographically this cei
tral European plain lies In the very hea
of Indo-European territory as we no
know it."

In support of his theory Prof. Bendi
states in the closing paragraph of h
lecture: "Nor can we Ignore the nottb
fact that right here we find the Lit]
uanlan, which has preserved Into moi
ern living speech more of the Indo-Eun
pean past than any other language r

earth. Not a scintilla of evidence, h!
toric or linguistic, has been produced
indicate That the Lithuanians have ev
stirred from their present dwelling pla<
since they separated from the other I
do-European speaking peoples.

"Indeed, it has been made very prol
able on the grounds of linguistics, na

ural science and history that th<> Lit
uanian stock ha3 dwelt In Its present 1

| cation for at least 5,000 years, whl<
'

would approximate the duration of tl
Indo-European period, so far as It
known. There Is probably no other pa
of Indo-European territory for whli
there Is so much evidence against aut
chthonous, non-Indo-European predece
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CORNS
Lift Off with Finger*

n §f)I / /

Doesn't hurt a bit! Drop a lltt
"Preezone" on an aching corn, ii
stantly that corn stops hurting, th«
shortly you lift it right off with finger
Trulyl
Your druggist sells a tiny bottle

"Freezone" for a few cents, sufficloi
to remove every hard corn, soft cor
or corn between the toes, and tt
calluses, without soreness or Irritatloi
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NOMICAL.RESULTS t
id that business is bad and emploj
i's tiny yeast VITAMON-Tablets w
iv their physicalnnd financial condi

*nd genuine yeaat-vitamlne tablet. There
rt Maetin's V1TAM0N Tablets at all food
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OLYMPIC'S COMMANDER
HAS HAD MANY HONORS

Hayes Scheduled as Skipper
for the New Majestic.

London, Nov. 19..Commodore Sir
Bertram Fox Hayes, K. C. M. G., D
a. O., who now has charge of the White
Star liner Olymplo (46,439 tons), has
been appointed to command the world's
largest liner, the Majestic (56,000 tona),
which Is expected to take her place In
the White Star Line's SouthamptonCherbourgand New York service early
In 1932. Born at Birkenhead in 1864,
Commodore Hayes Joined the White Star
Line steamship service in 1889.
He is reputed to have received more

honors than any other mercantile skipperafloat, and waa the first merchant
marine commander In active service to

" be knighted. In 1908 he rescued the
s crew of the Helols, and In 1916, while In

command of the Olympic, received a

gold life saving medal from the French
Government for gallant conduct In conhnection with resuce work from the

d. steamer Provincla. The same year Sir
;b Bertram was mentioned In despatches
y
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J* jppones: 6506 6669 CI^czje
* 1369 BedfordAve.BkLyn.
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li ilWm. Parkinson
J Motor Sales Co.

Incorporated
1796 Broadway, N. Y.

Phone Circle 5370
Distributors of the Famous
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IBuy On* of the

World's Champions
at the Used Car Show
12th Regiment Armory

Week of Nov. 21-26
The most wonderful display

of bargains yet offered in
Stutz reconditioned models.
The car with the reputation
that undoubtedly stands pre1eminent in the lore of two
continents.

Stutz cars have proven their
worth in the hands of thousandsof discriminating buyers.Built to withstand every
conceivable strain, very economicaland easy to operate.This is your opportunity to
own one and be convinced. Do

. not fail to visit and leave your'e order at the Stutz Booth.
m No. 3.
» W. H. WASHBURN, Manager

STUTZ USED CAR DEPT.,
it 622 Weat 57th St.

"e' Phone Circle.8374
n- .====;^=^=;.=..J
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u Want
'Pep"
lob

JjOBVith their meals ]
itioM improve. Ij

|VWky aot.be i
V Strong, well-built

D fellow. with1 plenty of "Pep"3 and energy. e door skinB plowing with ruddy health
B end vigor.instead of hayBing a thin undavelopad|B body that ehowe your lack

of nerve force and physical
power? Just take Maatin'i^ Yeast VITAMON Tablets
for a short time and watch
the truly amaaing results.

is nothing else tike it, so do not acceptdruggists. « *'

rA R E POSITIVELY
GUARANTEED to Put
on Firm Flesh, Clear
the Skin and Increase
Energy Whan Takan

EAST With Evory Meal, or
AMINE Money Back.
iBLET

3JJ2EECj

I 1921.
for him service at Galllpoll. and later re- |
reived the t>. S. O. for sinking an enemy
submarine. He was appointed aldn-de- j
camp to the King in July, 1919 and
created Knight-Commander of fit.
Michael and St. George two months
later.
Among his honors the most unique Is

that of honorary chieftainship of the
Cayuga tribe. The title of "Ttth-nye-dtyes,"which means "the man who crosoee

great waters," wae conferred upon him
during a recent voyage to New York by
Des-ka-heh. chief of the Six Nations.
Capt A. E. 8. H&mbelton, C B. E..

the commander of the Adriatic (24,641
tone) has been appointed to the Olymplo
to eucceed Sir Bertram Hayes. Capt.
Hambelton Joined the White Star linn
ua iunlor nffln^r in 1&92. i .'.'lot. F\ Li.
Howarth lias been appointed to the
Homeric (3."i.000 tons), which Is also ex-

pected to take her place in the company's
Southampton-Cherbourg and Xew York
service in the early epring. Capt.
Howarth has been in the White Star X-Jne
employment for over twenty-nine years.
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"Pape'sCold Compound" Breaks

Instant Relief! Don't stay stnffert-i nose
up! Quit blowing and snuffling! A; uesa

dose of 'Tape's Oiltl Compound" taken flUjC*
every two hours until three doses arei on)y
taken usually breaks any cold right up. acts
The first doae opens clogged-up nos-|Conttrlls and air passages of head; stops! Pap<

1914 Pricesita Better Fe<
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"Viliv"

any Cold in a Few Hours

running:; relieves headache, dull,feverishneas, sneezing:.
*ape's Cold Compound^ is the
keet. surest relief known and costs
a few cents at drug stores. Jt
without assistance. Tastes nice,
latns no quinine. Insist upon
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